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• reviewed the land and buildings valuation estimate in line with the revised 

ISA540 requirements and have no issues to raise;

• reconciled the fixed asset register to the ledger and the financial 

statements

• assessed management’s valuation expert and found them to be 

competent, capable and independent; and

• verified the valuer’s outcome against our independent auditor’s expert 

valuation trend report.

• verified that management’s judgement that the carrying value of assets is 

not materially different to the current value is reasonable. This has been 

done by setting an independent expectation of the difference using indices 

provided by Gerald Eve.

Work is still ongoing on the following procedures:

• assessment as to the reasonableness of alternative site assumptions 

• assessment as to the accuracy and completeness  of underlying 

information used to determine the estimate; and

• assessment as to the reasonableness of key underlying assumptions i.e. 

Build Costs. This assurance is provided to us by our auditor’s expert and 

we are awaiting their report – expected in w/c 27 September.

Revised ISA540 requires enhanced disclosure of accounting estimates in the 

financial statements and  we have agreed with the Council disclosure changes 

to enhance the quality of disclosures around estimation uncertainty of land 

and building valuations. 
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Net pension liability –

£1,635m
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Assumption Actuary Value PwC range Assessment
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Net pension liability –

£1,635m
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Assessment

 Significant deficiency – risk of significant misstatement

 Deficiency – risk of inconsequential misstatement
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• does not comply with disclosure requirements set out in CIPFA/SOLACE 

guidance or is misleading or inconsistent with the information of which we are aware from our audit,
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Specified 

procedures for 

Whole of 

Government 

Accounts 
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Transparency report 2020 
(grantthornton.co.uk)

https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
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